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Sector Allocation %

Portfolio Manager
30 years experience

Research
34 years experience

Research
26 years experience

Information Technology
Health Care
Industrials
Consumer Discretionary
Real Estate
Financials
Consumer Staples
Communication Services
Energy
Materials
Utlities
[Cash]

Russell 2500
TRSMX Growth Index*
39
33
11
4
4
3
3
0
0
0
0
3
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1
0

Research & Trader
15 years experience
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Security
% Portfolio
Qualys, Inc.
4.8
Aspen Technology, Inc.
4.4
Halozyme Therapeutics
4.3
Pool Corporation
4.3
Omnicell, Inc.
4.0
ANSYS, Inc.
3.9
SBA Communications Corp.
3.8
Copart, Inc.
3.7
Sapiens International Corp.
3.6
Rocket Pharmaceuticals
3.6
TOTAL
40.6

MRQ¹

YTD

1-YR

3-YR

5-YR

ITD

TRSMX Inst. Class (net)

24.94

39.89

39.89

18.77

17.07

12.88

Russell 2500® Growth

25.89

40.47

40.47

19.91

18.68

15.31

Russell 2500®

27.41

19.99

19.99

11.33

13.64

10.70

Fund Inception 12/31/14

1

Most Recent Quarter not annualized

Performance data is based upon past performance, which is no guarantee of future results. The investment return and principal value of an investment will ﬂuctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may
be lower or higher than the performance data quoted. Please call 844.406.4960 to obtain performance data as of the most recent month end.

You should consider the Fund’s investment objectives, risks, charges and expenses carefully before investing. The prospectus and summary prospectus
contains this and other information about the Fund. For more information about the Fund or to receive a prospectus, call us at 844.406.4960. Please read
the prospectus carefully before investing.
Total return includes reinvestment of dividends and capital gains and in the absence of which total returns would have been lower. Portfolio holdings are
subject to change.
The Russell 2500 Growth Index (R2500G) Index measures the performance of the small
to mid-cap segment of the U.S. equity universe. It includes those Russell 2500 higher
growth earning potential as deﬁned by Russell’s leading style methodology.
The Russell 2500 IndexTM (R2500) Index measures the performance of the small to midcap segment of the U.S. equity universe. The Russell 2500 Index is a subset of the Russell 3000® Index. It includes approximately 2500 of the smallest securities based on a
combination of their market cap and current index membership. The index returns do not
reﬂect the deduction of expenses, which have been deducted from the fund returns. The
Index returns assumes reinvestment of all distributions and does not reﬂect the deduction
of taxes and fees.
It is not possible to invest in an Index.
Alpha - A measure of the difference between a portfolio’s actual returns and its expected
performance, given its level of risk as measured by beta.
Correlation - Indicates the strength and direction of a linear relationship between two
random variables. A value of 1 indicates a perfect positive dependency and -1 indicates a
perfect negative dependency between two investments.
Low Volatility Anomaly - Over the long run, stock portfolios with lesser variance in monthly
returns have experienced greater average returns than their ‘riskier’ counterparts.
Return On Equity (ROE) is the amount of net income returned as a percentage of shareholders equity. Return on equity measures a corporation’s proﬁtability by revealing how
much proﬁt a company generates with the money shareholders have invested.
Standard Deviation is a statistical measure of risk in a portfolio. It measures how widely
portfolio returns vary around the average return over a speciﬁc time period.

Earnings Growth is not a measure of a fund’s future performance
Separate accounts are provided by Torray LLC. Shares of the TorrayResolute Small/Mid
Cap Growth Fund are distributed by Quasar Distributors LLC. Quasar is not afﬁliated
with Torray LLC.
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